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Courteeus Reader, 


N22 $5888 I, THO” there be variety of Tables 
as ſoa | extant, and thoſe excellent, far 
A computing of Intereſt and purcha- 
ing of Annuities, Sc. yet for re- 
FEE VIA  newing of Leafes there ſcems to be 
«a2 Defect, to fupply which Defect 
this Little Book is intended ; and thar there may 
be nothing wanting to compleat fuch a Deſign, 
it will be convenient, by way of Preface, to lay 
down the Grounds and Reafons for Renewing, 
and to demonſtrate the Conſtruction of the Tables 
enſuing, that ſo as well the ſkillful, as unſkillful, 
may be convinced and fatisfied, as to their Truth 
and Exactneſs. Some things in Arithmetick are 
indeed very myſterious, and not fo eaſily apprehen- 
ded by them who are not acquainted with that ſort 
of Learning; yer I hope they will not be fo un- 
charitable as to condemn all as falſe, which falls 
not within the Verge of their Knowledge, or may 
ſeem to deviate from thofe erroneous Rules which 
they have eſpoufed upon falſe grounds. But with- 
out any further Apology, I ſhall proceed to ſhew 
both the Conſtruction and Uſe of a Table of Re- 
verſions calculated for feveral Rates of Intereſt; 


and how the Tables following for Renewing, are 
made 
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made from it, which are alſo made for ſeveral 
Rates of Intereſt, that fo both the Landlord and 
Tenant may the better fee when they are beſt dealt 
with. This Table of Reverſions ſheweth the de- 
creaſe of one Pound yearly, according to thoſe 
teveral Rates of Intereſt ; or what one Pound due 
at the end of any Number of Years to come, not 
exceeding 40, is worth in ready Money, at 3, 6, 
7, 8, 10, and 12 per Cent. per Ann. 


Firſt, for Example, What is one Pound due a 
Year hence, worth in ready Money? 


For anſwer hereunto the Rule is this, viz. Let 
100 J. with the Intereſt for a Year added there- 


unto, be the firſt Term in the Rule of Three ;, 10010. 
the ſecond, and 11. the third, 


Examples at 61. and 10 l. per Cent. 


As, is to So is, to 
106, 100:: 1 594339 or 18 5. 10 d. 1. 
110, 100 :: I 590909 or 18 5. 2 4. 


from whence it appears that x J. in a Year's time 
at 6/. per Cent. decreaſeth to 18 5. 10 d. 5, but at 
10 l. per Cent, it decreaſeth to 18s. 2 d; ſo that 
i85. 104, 4. ready Money, is worth 20 5. to be 
paid a Year hence, reckoning the Intereſt at 6 /. 
per Cent. per Ann. ſo 18 5. 2 d. ready Money is 
worth 20 5. to be paid a Year hence, at 101. per 
Cent; and ſo by a continual Geometrical Propor- | 
tion decreaſing it comes to paſs that 20 b. to be 
paid 21 Years hence, is worth but 55s. 104. 2. 
ready Money, that is, 5 5. 10 d. 3. paid now, will 
in 21 Years at G1. per Cent. per Ann. compound 

Intereſt, 


The PREFACE. vi 
Intereſt, increaſe to 205. but at 10. per Cer. 
205. in 21 Years decreaſeth to 25. 84.7%; ſo 
that 2 5. 8 d. 2. paid now, will amount to 205. in 
21 Years, at 101. per Cent. per Ann. compound 
Intereſt; and at 12 J. per Cert. i 5. 10 d. paid now, 
is worth 205. to be paid 21 Years hence : now to 
renew a Leaſe of 21 Years that hath but one Year 
lapſed according to the Rate of 10/. per Cent. per 
Ann. I look in the Table of Reverſions againſt 
21, and under the Rate mentioned, and find in 
. the common Angle of meeting, 25. 84. 2. which 
is the Fine to be given to renew one Year lap- 
ſed in the ſaid Leaſe, ſuppoſing the Rent to be 
one Pound per Ann. for it is 21 Years e're this 


. * LS 


t - : a 
N. Year is compleated: but in 21 Years time 25. 
7 8 d. 5. will amount to 205. as was ſaid before; 


and therefore by giving 25. 8 d. 2. ready Money, 
the Leaſe is made up again for 21 Years, accord- 
ing to the Rare mentioned : now ſuppoſe again 
that there be two Years lapſed in the ſame Leaſe, 
allowing the ſame rate of Intereſt, then by the 
Table of Reverſions I find that 205. to be paid 
20 Years hence, is worth 2 5. 11d. 24. ready Mo- 
ney, according to the aforeſaid Rate; now the 
Sum of theſe rwo Reverſions, viz. 25. 114. 29. 


and 25. 84. 29. is 55. 84. which is the Fine to be 
a paid to make up the Leaſe 21 Years again, ſup- 
he poſing the yearly Rent to be 1 /; for 5 5. 8 d. paid 
6 now, will countervalue the two Years Rent which 
- the Landlord was to receive the two Years after 
yer 19, had not the Leaſe been made up; from 
or- whence the reaſon very plainly appears, why ſuch 


a Fine ſhould be given to renew ſuch a number 
of Years lapſed, according to ſuch a rate of In- 
tereſt. 


Now 


vii The PRE FACE. 

Now although the following Tables for Renew- 
ing, are only for Leaſes of 21, 20, 40, and 10 
Years, yet by this Table of Reverſions may be 
made Tables tor Renewing of Leaſes for any num- 
ber of Years under 41, as by an Example will ap- 
pear ; as ſuppoſe in a Leaſe of 31 Years, I am to 
renew 7 Years lapſed, allowing 61. per Cent. pro- 
fit; to do this, I take the Sum of the — 
for 7 Years from 31 upwards, counting that as 1, 
Sc. and ſo I find the Sum to be 1/.125. 6d. 19. 
that is, 1 Year, 2 Quarters, 1 Month, and 5 De- 
cimal Parts Purchaſe, which is the Fine to be paid 
for renewing the 7 Years lapſed required ; this 
being underſtood, it will not be difficult to do the 
Y like tor any other Number of Years lapſed, either 
in this or in any other Leaſe, and according to 
any other rate of Intereſt ; and therefore I think 
it needleſs to multiply Examples. 


g The Reaſon, and alſo Truth of the Tables for 
Renewing, will farther appear, if you conſider 
the Value of the whole Leaſe, and from it ſub- 
tract the Value of the Years lapſed, the Remain- 

| der, if right, is the Value of a Leaſe for ſo many 

| Years as there are Years remaining in the Leaſe; 
as if 7 Years are lapſed, in a Leaſe for 21 Years, 
then there are 14 in efſe. | 


| Example. 


| 
| 
; 
| 
| 


5 L.. 2A. MD; 
| The Value of a Leaſe for 21 „ 
| | Years at 6/. per Cent. is 32021 


The Value of 7 Years lapſed e 
in that Leaſe is | 1 
which Subtraẽt 9 


Remains 9:1: 


fn. Os. TG at re, 
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which Remainder is the Value of a Leaſe for 14. 
Years at 6/. per Cent. as by the Table for Purcha- 
ſing appears; from whence alſo it is evident, that 
if the Value of the Years in eſſe be ſubtracted 
from the Value 'of the whole Leaſe, the Remain- 


der is the Value of the Years in Reverſion. 


The Table of Reverſions is alſo uſeful for pur- 
chaſing the Reverſion of an Eſtate. — 


i Suppoſe an Eſtate whoſe F ee-Simple, or real 
Aue, is 100 J. and it be Mortgaged or Leaſed 


out. for 20 Years; What's the Reverſion thereof 
worth at 6 /. per Cent? 


ö Then for Anſwer, I find by the Table the pre- 
ſent Worth of 1 J. to be paid 20 Years hence, is 
at 6 /, per Cent. 65. 2 d. 3 4. | 


py ; f J. 0 d. 
Then 100 times 65. is - - - - - - 30 :0: 3-0 
And 100 times 2 d. or 200 d. is - - 0: 16: 8 
And 100 times 3 4. or 300 g. make - o: 6: 3 

FF ET 


* 
7 


Sum - 31 : 2 : II 
So that 317. 25. 11 4. is the preſent Value of 


100/. to be paid 20 Years hence; which is the 
Anſwer to the Queſtion. 


B A Table 


A Table of REVER SIONS, hewing Wh 1 + 
due any Number of Vears hence under 41; 


is worth in ready Money, at 55 375 8. 105 
and 2 per Cent. 
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ADVERTISEMENT, 


TO THE 3 


R E ADER 


I's E E ING Mr. Æcroid's Tables have 
been for a long time made uſe of for 
| oe * fem of Leaſes, which Tables do 
| a little aiffer from the Tables for Re- 
newing in this Book, I thought it con- 

S wvenient to ſhew the Reaſon of that 
Difference, that ſo the Truth being cleared, nothing 
might remain as an Objection againſt the Uſe of the 
Tables following ; for I know that whatſoever doth offer 
itſelf contrary or different from that which Men are 
moſt uſed to, cannot by ſome be entertained without the 
ef of Falſhood or Error. 
Ecroid's for Renewing of Leaſes are not indeed to be 
eſteemed erroneous, but are exact enough according to 
the Rate of Intereſt for which they were Calculated, 
which was at 111, 3s. 6d. i. per Cent. (as is in- 
timated in the Uſe 0 thoſe Tables) but the Table con- 
tained in this Book for Renewing a Leaſe of 21 Years, 
is Calculated at 111. 118. 8 d. 4, 1, and at 5 |. 61. 
81, and 101], per Cent; and ihe Fine for Renewing 


7 Years 


Theſe Tables of 


An Advertiſement to the Reader. Xij) 


7 Years lapſed in a Leaſe of 21 Years, by Ecroid's 
Tables is 11. 18. 3d. that is 1 Year's, and 3 Weeks 


Book, it is but one Year*s value at 111. 118. 8d. 4, 
w, per Cent. and the Reaſon is, becauſe the Rate of 
Intereſt is greater, but when the Rate of Intereſt is 
leſſer, the Fine is greater, as at 101. per Cent. the 
Fine for Renewving 7 Years lapſed, is 1 Year's, 1 Quar- 
ter's, and 1 Week's value; but at 81. per Cent. the 
Fine for Renewing 7 Years lapſed, is 1 Year's, and a- 
dove 3 Quarters value; and at 61. per Cent. the 
Fine is 2 Years and almoſt an half*s value. So in the 
Table for Renewing a Leaſe of 20 Years, at 121, 6s. 
er Cent. the Fine for Renewing 7 Years lapſed, is 
25 1 Zear's value: whereas by Æcroid's Tables it is 
11. 3s. 8d. that is 1 Year and above 2 Months 
value, but at 51. 61. 8 J. and 101. per Cent. the 
Fine is greater, becauſe the Rate of Intereſt is leſs, as 
= was /aid before. And that this is true, it will appear 
= :f you con ſider that the Tables for Renewing of Leaſes 
conſiſt of the Sums of the Tables of Reverſion, or De- 
creaſe of Money; now it is evident that the greater 
the Rate of Intereſt is, the greater is the decreaſe o 
Money in Reverſion, and ſo conſequently the leſſer are 
the Sums of thoſe Reverfions, which are the Fines for 
Renewing. Therefore &c. An Example will better ex- 
plain it; thus in the Table of Reverſions, I find that 
1 J. or 208, in 40 Tears, decreaſeth to 2 d. 29, at 121. 
per Cent. Compound Intereſt; at 101. per Cent. 
20s. in 40 Nears, decreaſeth to 5d. 1 q. Now the 
Sum of theſe Rever ſions for 7 Years, counting 40 as 1, 
39 as 2, &c. at 121, per Cent. is but 2 8. 1d. 2q. 
but at 101, per Cent. the Sum for 7 Years is 4s. 
d. 3 q. which are the Fines for Renewing 7 Tears 
aged in a Leaſe of 40 Years, at the Rates of 121. 
and 101. per Cent. from whence it is evident, that 
4 tbe 


purchaſe, whereas by the Table for Renewing in this 
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the leſſer, the Rate of Intereſt is, the greater muſs be 
be Fine for Renewing ;, and the greater the Rate is, 
the leſſer muſt be the Fine: And therefore the 555 
rence between Æeroid's Tables for Renewing, and theſe | 
in this Book, proceeds only from the different Rate of 7 
Intereſt for which they were Calculated. 7 FY 


The Tables following for Renewing, and alſo for 
Purchaſing of Leaſes, ſbewing the Values in Tears, 
Quarters, Months, and Decimal Parts of a Month, 
I think it convenient a little to explain them, and to 
ſhew how to Add and Subtra#t thoſe fort of Valuati- i 
ons; in order to which, 1 ſhall ſhew firſt, that the 
Tear is divided into 4 Parts or Quarters, every Quar- 
ter into 3 Months, and a Month into 10 Parts, cal- 
led Decimal Parts, ſo that at 11. per Ann. Rent, it 
will be g s. a Quarter, 1s. 8d. a Month, and 2d. 
the tenth Part of a Month, and becauſe a Month con- 
tains 4 Weeks, it will be 5d. a Week, fo that 5 De- 
cimal Parts of a Month, being equal to 10 d. are e- 
qual to 2 Weeks, 3 Decimal Parts are but 1 d. above 
a Week, fo that it is eaſy to convert the Decimal Parts 
of a Month into Weeks. 


The Reaſon why I uſe this way of Valuation, was 
becauſe I thought it moſt familiar to thoſe who were 
concerned in Purchaſing ; and although this way of ex- 
preſſing the Values is not ſo exact, as if they were ex- 
Mreled in Decimals, or in Pounds, Shillings, and Pence, 
&c. yet is the difference very inconſiderable, although 
there may be ſometimes a Decimal Part of a Month, 
or thereabouts, either under or over the Exact Value, 
yet is it not to be regarded in this fort of hargaining 3 
ſeeing Men in giving or taking of Fines are not lied io 
any particular Rate of Intereſt ſo exactly as not to err a 
Penny or two, although the Rent be but 20s, per * ry 

and 
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and therefore when a Fine is required of any Per- 

fon, 15 for Renewing or Purchaſing of 7 Eenfe; 
the Tables will ſhew exactly enbugh what Rate of In- 

tereſt is allowed: So if any have @. mind to give or 

tate à Fine according to a Rate of Intereſt propoſed, 

= they may do it near enougb by the Tables. 


How to add together the Fines given in Years, 
Quartets, Months, and Decimal Parts of a 
Month. 


. Example. 

1 al; ah Y. Q. M. d. pts. 
Suppoſe 1 am to Add theſe Fines 3: 2: 1: 6 
[. together, viz. 2 2 33.2127 
7 PONENT ER Sum 6: 2: O: 3 
0 Firſt then begin at the leaſt Denomination, that 
D is at Decimal Parts of a Month, and ſay, 7 and 6 is 


Decimal Parts are 1 Month; then I come to the 
Months, and ſay, 1 that 1 carry and 1 is 2, and 1 
4s 3, {ſet down o, and carry 1 for the 3, becauſe 3 
Months. make'a Quarter 5 then 1. come to the Quar- 


15 ters, and ſay, 1 that I carry and 3 is 4, and 2 is 6, 
C 


ters make. a Year z then J eome to the Years, and ſay, 
1 that I carry and 2 is 3, and 3 is 6, which ] ſet 
down, and ſo the Sum is 6 Years, 2 Quarters, o 
Months, and 3 Decimal Parts, as in the Example, 
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How to Subtra& one from the other, the 
Fines given in Years, Quarters, Months, 1 
and Decimal Parts of a back. 


Example. | 


1 

| v. Q. M. dps. 2 

i 37 1 1 
-- So = 41.3. 31,24 3 

- Take 2: 2 2: 6 bk 


Remains -1 : 3: 1 : 8 


Firſt, as in Addition, I begin at the leaſt Denomina- 
tion, and ſay 6 out of 4 cannot, wherefore ] bor- 
row 10, becauſe 10 Decimal Parts nabe 1 Month, 
and ſay 6 out of 14, and there remains 8, which I 
fet down ;, then I come to the Months, and ſay 1 that 
I borrowed and 2 makes 3, then 1 ſay 3 out of 1 I can- 
not, doherefore J borrow 3, becauſe 3 Months make a 
Quarter, and ſay 3 out of 4, and there 'remrins 1, 
which I ſet down; then I come to the Quarters, and 
fay, 1 that 1 borrowed and 2 makes 3, then 3 out of 2 
I cannot, wherefore I borrow 4, becauſe 4 Quarters 
make a Year, and ſay 3 out of 6, and there remains 
3, which I ſet down; and then go to the Years," and 
ſay, 1x that I borrowed and 2 makes 3, then. 3"out of 
4 and there remains 1; And ſo there remains 1 Year, 

Quarters, 1 Month, 8 Decimal Parts. - Theſe two 
Examples of Addition and Subtrafion being underſtcod, 
it will not be difficult to do the like with any other of 
theſe ſorts of Valuations; and therefore, I think it 
needleſs to exemplify any further. 
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CHAP. I 


HE firſt Table which offers itſelf 
for Renewing of Leaſes, is for the 
Term of 21 Years, it ſhews the va- 
lues in Years, Quarters, Months, 
and Decimal Parts of a Month, as 
| all the reſt do; the firſt part of this 
Table is Calculated at 111 115. 84. , & per 
Cent. per Ann. Compound Intereſt ; ſo that the Fine 


— 


for Renewing 7 Years lapſed, or the preſent worth 


of 7 Years in Reverſion, not to begin till 14 are 
expired, is exactly 1 Year's Value; which Fine, 
and conſequently Rate of Intereſt, Biſhops, Deans 
and Chapters, Heads and Fellows of moſt Col- 
leges in both Univerſities, do obſerve in Letting 
and Renewing of their Leaſes ; but at other Rates 
of Intereſt, the Fine for Renewing 7 Years lapſed, 
the Table ſhews as followeth, viz. 


The Fine for Renewing 7 Years lapſed, 


. e. i 2: 3 29 J Which bythe 29: 2: 

5% t. u 1: 1: 2; 6 Table of Red. 24 213 
e, u: 3 0 1 {at io yearly: 17: 1: 
enn nee nn 755 
The Years in e/ſe may be valued as a Leaſe of 
ſo many Years, as in this Leaſe of 21 Years, if y 
Years are run out, then there are 14 iz eſſe, whoſe 
value are as a Leaſe of 14 Years, and may be 
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found by the Table for Purchaſing; or if you 


ſubtract the value of the Years in Reverſion from 


the value of the whole Leaſe, the remainder is 
the value of the Years in e. | 


To find the value of ſome of the Years in Re- 
verſion, as ſuppoſe 3 of the 7, I do thus, becauſe 
3 wants 4 of 7, I take the value of 4 Years in 
Reverſion, from the value of 7 in Reverlion, 
the remainder is the value of the 3 Years required. 


Example. 
5 11 2. D 
The value of 7 Years in Re- | 


verſion, at 11. 115. 8 d. perp1:0:0:0 
Cent. is : 
The value of 4 Years in Re- 
verſion at the ſame Rate is S 1-232 
Which ſubrract 
Remains O: 1: 0: 3 


Which Remainder being given for a Fine, will 
make up the Leaſe to 17 Years, that is 3 added 
to 14. - 
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HE next Table is for the Term of 20 Years 
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the firſt Part thereof is calculated accordin 
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1644 
that 1 Year's Value is the worth of 7 Vears lapſed, 
or in Reverſion; which Fine, and conſequently 
Rate of Intereſt, by ſome is oblerved in a Leaſe 
for 20 Years: but at other Rates of Intereſt the 


Fine for renewing 7 Years lapſed in this Leaſe of 20 
Years, you will find by the Table as followeth, viz 


The Fine for Renewing 7 Years lapſed 


J. 9. M. 4 pts. W 
n Which by the C 30: 13: 


O OO N 


6 Pp. c. is 2: 2: 1: 4 C Table of Red. J 26: 3: 
1 8 p. c. is 1: 3: 1:9 fat 10. yearly 19: 1: 
10þ.c.is1 : 1 1:3) Rent is 14: ©: 


The Years in % may be valued as a Leaſe of 
ſo many Years, or their value may be found, by 
ſubtracting the value of the Years lapſed, from 


the value of the whole Leaſe, as was irected be- 


fore in the Leaſe of 21 Years. 

The value of ſome of the Years in Reverſion, 
may alſo be found in this Leaſe, as is directed 
before in the former Leaſe ; however, to make all 
plain, I ſhall give one Example: As ſuppoſe, I 
am to find the value of 4 of the 7 Years in Rever- 
ſion in this Leaſe z then according to the Rule gi- 
ven in the Leaſe of 21 Years, I do thus, becauſe 
4 wants 3 of 7, I take the value of 3 Years in Re- 
verſion, from the value of 7 in Reverſion, the 
remainder is the value of the 4 Years required. 


Example. 
The value of 7 Years in Reverſion at 
6 J. per Cent. 1s 
The value of 3 Years at the ſame 


Y. 2. M. D.. 
E 


rate 1s 3 
Which ſubtraatL!ññʒ 
Remains 1 2 1-28 


this Remainder being given for a Fine, will make 
up this Leaſe to 17 Vears, that is 4 added to 13. 
A Table 
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What muſt I give to make up this Leaſe again, 


61 


HR. . 
HE third Table for Renewing of Leaſes, 
is for the Term of 40 Years, it 1s calculated 
according to five ſeveral rates of Intereſt, and, in 
it's manner of uſing, differs not from the other, ne- 
vertheleſs an Example will be convenient, which 
therefore I ſhall give; as ſuppoſe there be 14 
Years lapſed or run out in a Leaſe for 40 Years, 


according to thoſe ſeveral rates of Intereſt ſignifi- 
ed by the Table? That is, What muſt I give for 
14 Years in Reverſion, after 26 in %? Or, 
What's the preſent Worth of 14 Vears, beginning 
26 Years hence? For anſwer, I find by the Table 
that the Fine for Renewing 14 Fears lapſed 

Y. 2. M. d. pts. 3338 
ez: 3: 0.4% Which by the C27 16: 8 


3 
rn: 8 82 20 203: 4 
8 p. c. is 1: O.: 1 Table of Red. f 
32 1 


A 3 at 104 yearly i: 00:9 
10 p. c. is o: : E 
„ge 1 O 05 5 
The Years in efſe, as was ſaid before, are valued 
as a Leaſe of fo many Years, as in a Leaſe for 40 
Years, if 14 Years are run out, then there are 26 in 
c/ſz, whoſe Value are as a Leaſe of 26 Years, and 
may be found by the Table for Purchaling, &c. 
The Value of fome of the Years in Reverſion, 
may be found in this Leaſe, by the ſame Rules 
that they were found-by in the foregoing Leaſes; 
as if it were required to find the Value of 6 of the 
14 Years in Reverſion in this Leaſe of 40 Years; 
then becauſe 6 wants 8 of 14, I take the Value of 
8 Years in Reverſion, from the Value of 14 in Re- 
verſion, and the Remainder is the Value of the 6 
Years, required, which will make the Leaſe up to 


32 Years, 
A Table 
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A Table for the Renewing of any Number 
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of Years lapſed in a Leaſe for 40 Years. 
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A Table for the Renewing of any Number of 
Years Lapſed in a Leaſe for 10 Years. _ 
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| 17 4. I8 3. {| t * X 
IJ per Cent. || 5 per Cent. || 6 per 8 per Cent. || 10 per Cent. | 
E 4 |< i 
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— Tot. Value. Tot. Value. Tot. Value. | Tot. Fae Tot. Value. | 
LEE 
HIS being the laſt Table for Renewing of 


Leaſes, is for the Term of 10 Years, the 
firſt part thereof is calculated according to the 
Rate of about 17 J. 185. per Cent. ſo that the Fine 
for renewing 4 Years lapſed is one Year's Value; 
but at other Rates of Intereſt, the Fine for Re- 
newing 4 Years lapſed, 1s by the Table as follow- 
eth, viz, the Fine for Renewing 4 Years lapſed 


Y. 2. M. dts. 1 


5 p. c. is 2: 2: 1: 7) Which by the C 26:08: 4 

5 6 P. c. is 2: 1: 2: 3 (Table of Re- J 24: of 4 
8 p. c. is 2: 0: 1: © f duction at 101. J 20: 16: 8 

10 p. c. is 1: 3: 0: fer Ann. is „ 
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The Years in eſe are valued as before directed 
in the other Leaſes, as, if there be 4 Years run 
out in this Leaſe of 10 Years, then there are 6 
Years in eſſe, whoſe Value are as a Leaſe of 6 


Years; c. 


esse 
CHAP. V. > 


HE next Table is for the Reduction of the 
Values given in Years, Quarters, Montis, 
and Decimal Parts of a Month, into Pounds, 


Shillings, and Pence; the uſe of it is very plain 


and eaſy, as by Examples will appear, 
Example. 


Suppoſe the Fine for Renewing any number of 
Years lapſed, in any Leaſe to be 65. 29. 2m. 4d. p. 
and the yearly Kent 331. What is this Fine in 
Pounds, Shillings, and Pence? Then by the 
Table I find | 


1 
5 2 2 25 100 ©: 

againſt 30 l. under 2 Months 8. : 06: 8 
a under 4 Dec. parts 1: ; 


1 134 

| under 2 Quarters 2 : 10: © 

againſt 5 J. under 2 Months oo: 16:8 
under 4 Dec. parts O: 03 : 4 

Sum of all is 38 : 10 © 

Then for the 6 Years Value, I : 8 
ſay, 6 times 551. is 330 l. 5330 l 
Which added to 38 J. 105. o d. ; CE 
the Sum is my F368: 10:0 
Which 


t 11 7 


Which is the Value, reduced into Pounds, Shil- 
lings, and Pence, required. 


Suppoſe again the Fine for Rene wing any num- 
ber of Years lapſed in any Leaſe, to be 2. 3 4. 
2 mn. d. p. and yearly Rent 15617. then what is 
this Fine in Money? For anſwer I ſay, twice 1861. 
is 312 J. which is the 2 Years Value, then by the 
Table I find 3 


Cunder 3 Quarters 7 

; LA oa under 2 Months I 

amt 109 Junder 5 Dec. parts 
Cunder 4 Dec. parts 


under 3 Quarters 3 
under 2 Months 

under 5 Dec. parts 
under 4 Dec. parts 
under 3 Quarters 
under 2 Months 
under 5 Dec. parts 
under 4 Dec. parts 


againſt 300. 


5362853 2858» 


© 
O 
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againſt 6“. 


O 0 + = 9 ©Y W + On 


10 © 
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na 
TY 
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Sum is 


The 2 Years Value add, viz. 312 : oo : 
The Sum is 466 : 13 : 


o O lO O O O A O e oN 


Which is the Fine reduced into Money required, 
in like manner is any other Fine reduced, at any 
other yearly Rent from 1 J. to 600/. a Lear; or if 
it be more, it is but adding, after the ſame manner 
is is done in the Examples, as ſuppoſe the Rent to 
be 700 J. per Ann. then I muſt find the Values for 
0007, and for 1001, and add them together, Sc. 
1 IOW | A Table 
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A Table for the Reduction of the Values given 
in Years, Quarters, Months, 


Parts of a Month, into Pounds, Shillings, 


and Pence. 
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HE way of Purchaſing by Lives was com- 
* monly to reckon one Life as a Leaſe of 7 
Years, two Lives as a Leaſe of 14 Years, and 
three Lives as a Leaſe of 21 Years: But this wa 
ſeeming unequal, there is another way which 1s 
more agreeable to Reaſon, and it is this, viz. for 
every Life to decreaſe one Year, as if one Life be 
reckoned as a Leaſe for 10 Years, then two will 
be as a Leaſe of 19, and three as a Leaſe of 27 
Years, Ec. ſo that at 7 J. per Cent. one Life is rec- 
koned worth a little above 7 Years Purchaſe, 
two Lives 10 Years, 1 Quarter, and 1 Month's 
Purchaſe, Sc. as the Table for Purchaſing of 
Lives ſheweth. 


So if you reckon one Life as a Leaſe of 9 Years, 
then two will be as a Leaſe of 17, three as a 
Leaſe of 24; Cc. as is evident by the Table; and 
one Life will be worth above 6 Years and 2 Quar- 
ters Purchaſe; two Lives 9 Years and 3 Quarters 
Purchaſe ; 3 Lives 11 Years, 1 3 2 Months 
and 6 Decimal Parts Purchaſe, c. 


So if one ſingle Life be reckoned as a Leaſe of 
12 Years, then two will be as a Leaſe of 23, three 
as a Leaſe of 33 Years, &c. ſo that at 6 per Cent. 
one Life is worth above 8 Years and a Quarters 
Purchaſe, two Lives above 12 Years and a Quar- 
ter's Purchaſe, Sc. as the Table ſhews. 


Now ſuppoſe any of thoſe Perſons which have 
their Lives upon an Eftate ſhould dye, to rake in 
others to make up the Number again, is donc 4 
— g 


WW Wwe * _ Ons 
- 


the Table of Reverſions at the beginning of the 
Book : Example, ſuppoſe there be three Lives up- 
on an Eſtate, which at 7 Years Purchaſe for 

firſt Life, are valued at almoſt 12 Years Purchaſe, 
and as 2 Leaſe of 27 Years, at 7 J. per Cent. and if 
one of thoſe Perſons ſhould die, what muſt be 


| to make up the Number again? Then I 


y. one Life which is dead was as a Leaſe of 10 
Years, - and. therefore to take in a new Life, I may 
reckon 10 Years of the 27 lapſed, and ſo take as 
it were a. Fine for renewing 10 Years lapſed in a 


A Table for the Purchaſing of Lives. 


[What they (| 1 
are worth II 
2 at 7 /, per C. 2 
TEST: 2 
2 338 mJ} 2) 
el ; 3, . KIS 
= E 
81 T1 =] = 
| > 1 .. 
2111 12 
1 112123 
3 
4 
2 
0 457 1640 
7 63 1600 
4 8 68 16| 1 
— — mn 
Leaſe of 27 Years: Now to find this Fine, I take 


the Sum of the Reverſions for 10 Years in the 
Table under 71. per Cent. counting 27 as 1, 26 as 
2, 25 as 3, Sc. and fo I find the Sum to be 21. 
45. 54. 29. that is 2 Years, and almoſt one Quar- 
ter's Purchaſe, which I may take for renewing or 
taking in a New Life; ſo if two Lives be dead, I 

may 


C16] 

may reckon 19 Years lapſed in a Leaſe of 27 Years, 
and find the Sum of the Reverſions for 19 Years, 
for a Fine for taking in two Lives: But if there 
be 4 Lives upon the Eſtate, then at 7 J. per Cent. 
and at 10 Years for one Life, they will be reckon- 
ed as a Leaſe of 34 Years, and ſo I muſt begin at 
34 to ſum the Reverſions, or at 30 if one Life 
be reckoned as a Leaſe of 9 Lears; and then if 

one Life be dead, I muſt reckon 9 Years lapſed 
in 2 Leaſe of 30 Years; if 2 Lives are dead I 
muſt reckon 17 Years lapſed in the fame Leaſe, 
and if 3 are dead I muſt reckon 24 lapſed: So at 
61. per Cent. reckoning 1 Life as a Leaſe of 12 
Years, 3 Lives are as a Leaſe of 33 Years, and ſo 
if one of theſe Lives be dead, I may reckon 12 
Years lapſed in a Leaſe of 33 Years, if 2 Lives 
are dead, I may reckon 23 Years lapſed in the 
ſame Leaſe, — begin at 33 to ſum the Reverſi- 
ons, under 6/. per Cent. becauſe the Lives are 
valued according to the ſame Rate of Intereſt. 
This being underſtood, it will not be difficult to 
do the like. for any other Number of Lives, and 
at other Rates of Intereſt, and Number of Years 

for one Life; for you may by the Table for Pur- 
chaſing of Leaſes, &c. make Tables for Pur- 
chafing of Lives according to what Rate of Intereſt 
you think is moſt convenient; as ſuppoſe you 
reckon one Life as a Leaſe of 10 Years, and you 
would have 5. per Cent. profit, then that will be 
worth 7 Tears and almoſt 3 Quarters Purchaſe, 
but at 8 J. fer Cent. it is worth But 6 Years, and 
almoſt 3 Quarters Purchaſe, &c. 


CH AP. 
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CHAT WE:-y co... 
THE Table for Purchaſing is calculated for 
1 ſeveral Rates of Intereſt, that ſo the Pur- 
chaſer may uſe that which is moſt convenient for 
him, as in purchaſing of Freehold Land, 3 per 
Cent. may be enough, but for Copyhold or Leaſes 
of Land 61. per Cent. for Leafes of Land and 


Good Houſes 81. per Cent. and for Leaſes of Or- 
dinary Houſes 10/7. or 12 J. per Cent. 


The uſe of the Table is very plain and eaſy, 
as by Example will appear, viz. 
Example. 


What is a Leaſe or Annuity of 20 Years worth 
at 5, 6, 8, 10, or 12 per Cent. per Ann.? 


e d. p. * 4 A 
8320553 12 12225 WhichC 249: 3 : 4 
SOL DAL SL: 32: at 20/. Y229 : 6: 8 
3 8 8 5 9: 3:0: 8 fer Ann. 96: 6: 8 
A io CZ 8: 2:0: 1K Kent is 170: 3 4 
gs i: 2: 6. C149:6:8 


To increaſe the Number of Years in a Leaſe, 
do thus, ſuppoſe a Landlord would make a Leaſe 
of ck up to 40 Years, wherein his Tenant hath 
20 Years to come, what is it worth? Then I fay, 


„ .. 
ro. 


A Leaſe for 40 Years at 6 
per Cent. is worth 
20 Years at the ſame Rate) 


are worth 


2-21.22: 
Which Subtract d 


—— 


The Remainder is 3:2:0: 
E 2 Which 
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Which is the Fine to be given to make the Leaſe 
up to 40 Years. 


To buy a Leaſe which is not to begin until 
our old Leaſe is out, as thus, ſuppoſe a Man's 
Lat is out within 4 Years, and he deſires to have 
a new Leaſe of 21 Vears, to begin when his 4 


Years ate out, what is this Leaſe worth in rejay 
Money? | 


For Anſwer, I add 4 Years, which is the time 
he hath in his old Leaſe, and 21 together, the 
Sum is 25, then I find the worth of theſe 25 
Years, and ſubtra& from it the Value of the 4 
Years, the Remainder is the Value of the ſaid 
Leaſe in-ready Money. 


Example. 


'T. 2. M. D. pts. 
A Leaſe for 25 Years at 61, 12: 3: 0: 3 
per Gent. is worth "Y 29 
The 4 Years at the ſame | F 
22 $5 


are worth 
Which Subtract 
The Remainder is the Value 
5 9 1 . 0 7 0 


of the Leaſe in ready Money 
required, vix. 


A Table 


g to 


„ 8, 10, 


y Annuity or 
accordin 
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how many Years, Quarters, Manths, and 
f Intereſt, viz. according to 5, 6 


f a Month's Purchaſe, an 


Land or Houſe is Worth, 


O 5 * 

58 5808 
E 

838 K. 

v8 = 

4572 

5 ak 


Se — —— 7 . _ 
* 8 RE hs Wc — 5 — : — 2 _ 7 — — 


r 


Ie Parts.[t= e 8 m__ IT + |< =o * : 
E | Months. ere o e 
& | Quarters. [eo AOS SSO gn oo nnjant coo 
8 Years. jo-nmnſe++nvſwoorſL II III 
x [Decimal Parts 0x09 © wee +0 - Nas e 100 | 
Months. [-nnnoſ-=n-o-[ao---joonmofſ-o-ng 
| & | Quarters. RT Pr moſ-wmonnjooo- aſnc 0 0 0 
| © [Years. lo = « oof + +wwolow NY TTY PT of 
| [Decimal Part- SAL © e ＋ N esc I 
S |Months. [ao oO -A OO A- O -A Ole 
Iren. se- slo nnd: . 
o ]Years. Irrer as tes E E 
E Nees —— | - +o pans 
S |Months. Pr 
& uarters. ele- ele | 
o IYears. r e hah b LI hes foe Weg 
2 Decimal Parts | + «x0 noſamvnooſt+tnyo A a o 1 122 
S Months. jJa=no-joon=njo=w=n-ſj-oncnſo= «o | 
8 Quarters. _ [Ss lo Oe Fei 
Alves. re eee 
Namber TOP 12 — — 2 
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N 
| 


| 


* 


C 
S e Sg OE gs S Ct x0 = 

9 % e BHRAHRHEE 

Fe 

fl | [7 = | BEN E 

17 775 — 29 1 37 910120 [71347 

17 1473 9215 10322 91028734213 

I 7 [,33] 1 108 1110 [o 61191 016 2 31217 

1,6; 13] 2 10 %, l 9119 11113840 o 

13 1 z|o'rfiijifoſrifighilzloſis ſo 06 

21 114 /½½z 2 1112221 [[ATeHaAlo 

7 5% 8 15 0103 41113, 2094333 219 
0 O12 270 [2832s 1106 

2 2160 210121 11519 32]6 [8e 

1 1er 23 93/2889 

I 2 jj'6 2 o|1 1201 2[7119[3:2[9j}8[1 110 

olige 3to offi6J21l1lojrzr|2[8Hof3'2ig]|B8Ir]ijo 

Fee Simple. [== Simple. Fee Simple. Fee Simple. Fee Simple. 

- 1zo ſo[o[ot16]2|2Joiz| 2lo[oflto 


lrofoſoſells|i[1fo] 
. How to buy the Reverſion of any Leaſe or Annuity. 


| Although this may be done by the Table of 
Reverſions at the beginning of the Book, yet 1 
think it will not be amiſs, if I ſhew how it may 


be done by the Tables for Purchaſing alſo. | 


tot Suppoſe you are to buy the Reverſion of a 
Leaſe after 6 Years, that is if it be 6 Years be- 
_ fare you commence, what is the preſent worth of 

2 Leaſe ſuppoſe of 3o Years at 6 per Cent. ? 


Y. 2. NM. DP. 
Then for Anſwer look 8 
13 


Value of the whole Leaſe, 
which will be found to be 


* 1 . 


[2 21 1 
r WD 
Then find the Value of the 7 188 
6 Tears, which will be Fe: 4 * K „ b 
Which Subtract E 


The Remainder is the 13 . U 
lue of the Reverſion Tequired, "TR: 
viz, 1 8 


The Value of he Yea, lapſed ot in Rivicthn 
of any Leaſe; may alſo be found by the Table for 
Purchaſing for the Value of the Years in , ſub- 
tracted from the Value of the whole: Leaſe, che 
Remainder is the Value of the Years in Reverſion, 
as is ſhewed in the Preface; therefore, ſuppoſe in 
a Leaſe of 31 Years there be 12 Years lapſed, 
what muſt be given to renew this Leaſe N at 
6 fer, Cent.? 6 


Then find the value of the I. 
whole Leaſe to be e 
And becauſe there are 12 3 2 
Years lapſed, there are 18 Years 3 
in eſſe, whoſe Value is „ 
Wich Subtract | 
The Remainder is the va- 7 — 
lue of the Vears in Reverſion 110 
required, vx. 3 5 5 


Y. 2 M. DP. 


4 * ” 
a. — 
— — 
. - 
- 


The increaſe 
112. yearlyat 67. 
| per Cent. | 


of 


17. Annuity to 


be paid at the 
end thereof at 


ney will Pur-“ 


What Annuity 


1 /. ready 


Mt, 5) Abc Cent 2 
LE „ & 66 7 £7 tf e 
Thr 204 o Ol 1 2 
2 „% 2 5 1 2 ce 10 6 
r? 
F VF £4» 3. 9 
5 js. 6' 9.05 12 8 4 9 « 
ein ' 29 8 1 2 
7 10 © 10 9 
8 1 11 10 11 901 
9 11 13 9 9 2 110 
o 1 15 9 3 I.-Y 
'* 7 1 | S.. ©. 
2 3 
3 2 30 
> 43 
3 - 
1 1 
1 10 3 
1 10 5 
ö 
N 
1 8341 7 
A. i, 3 
1 5 
HE 
2 621 
-.4” a: 
RR 
1 5 
14 — 
IT 


CHA P. 


1 
Se CHA P. VIII. 
HE Uſe. of theſe Tables foregoing is eaſy, 
as by Examples will appear. 


„ Thefirſt 3 is this: Suppoſe 307. be put out for 20 
Years, what will it amount unto in that time at 
6 4 per Cent. Compound Intereſt * 4 | 


Then I. look againſt 20 Years, and find under 
the increaſe of 1 J. &c. 31. 45. 24. which ſhews 
that 1 J. in 20 Years time will increaſe to 31. 45. 


2 d. which I multiply by 30 thus, 
a S 
30 times 3 1. is - - 90: 92 8 
30 times 45. W----:6.:0': 0 
30 times 29. is 0: 6 : © 
O 


Sum --96 : 5 : 


that is, 30 l. * 20 Years time at 61. per Cent. Com- 
pound Intereſt will amount to 964 5 5. 0d. 


The uſe of the Second i is i thus: What will an 
Annuity of 3ol. forborn 20 Years amount to in 
that time? Then for Anſwer I look againſt 20 
Years, and under the value of 1/7. Annuity, &c. 
I find 36/7. 155. 84. which 36/. 155. 84. is the 
value of 1 /. Annuity forborn 20 Years, then 1 
multiply 361, 15's. 8 4. by er thus, 

83 


0 times 361. is - 1030 OO : © 
30 times 18 5. is - 22: 10 : © 
30 times 8 d. is L:-:'00 20 


— — 


Sum 1103: 10: © 
F chat 


. ² ot I AER DAS ; Hoa AE, 
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that is, 36“. Annuity forborn 20 Years will at the 
end of that Term amount to 1103 J. 105. o d. 


The uſe of the third Table is thus : Su ppoſe a a 
We een hath 300 l. by him, with Gets he's 

willing to Purchaſe an üer. for 20 Years, 
What Anduity will that, Purchaſe at 64, mw Cent? 
For Anſwer, I look againſt 20 W 
under What Annuity 1 1. re I 6 0 
3 g. which ſhews has 11. men Money ll pu 
chaſe an Annuity of 15. 8 d. 3 f. for 0 Nen, 


which I multiply by 350k thus, Font ts 
- 8 L 1 3 a 8 . 

300 Shillings are 156: 00: © 

300 times 8 d. ia -- 10: O: © 

3001 times 39. 18-----00.: 18.; 9 


that 1s, 300 l. ds Money will Purchaſe an An- 
nuity of 241. 185. 9 d. for 20 Yoars at 6 per Gent, 


<br dr rr i ddr Er ht 


CHAP. IX. 


2 the Difference which ſeems te be between 
Long and Short  Leafes. 


EEING $8 Years and an half's Purchoſe i is to 

be given for a Leaſe of 20 Years, at 10 J. per 

Cent. and but io Years Purchaſe for a Leaſe of 

100 Years at the ſame Rate of Intereſt, that is but 

for a Year and an half's Purchaſe more, to make 

the Leaſe 80 Years more; it may ſeem, that 15 
whic 


C 25 3 

which gives 10 Years value for the Leaſe of roo 

Years, has abundantly a better Bargain than he 
which gives 8 Years and gn half's Purchaſe for 
the Lode but of 20 Tears; but then let him con- 
ſider, that in 100 Years time his * is return- 
ed but 10 times, whereas in the Leaſe of 20 Years, 
his Money is returned indeed but twice and 3 
Years over, that is twice in 1 7 Years, but when 
this Leaſe is out, he may Purchaſe ſuch ano- 
ther, Sc. and lo in an 100 Years he may receive 
his Purchaſe Money almoſt 12 times; but then 
on the other ſide let him conſider, that but 7 
of theſe returns are clear gains, for he gives 1 
for every 20 Years, whereas in the Leaſe of 100 
Years he hath 9 returns of his Principal Money 
clear gains, which conſideration may ſtill make 
for the longer Leaſe to be the beſt ; but then let 
him that buys this long Leaſe further conſider, 
that 17 he thinks he gives but little more 
Money for his 100 Years Leaſe, than he doth that 
buys the 20 Years Leaſe, ſeeing he hath 5 times 
as many Years in his Leaſe, let him conſider I ſay 
the increaſe of his Money for that time, and that 
he's out of his little Money for a long time; ſo 
although he which buys one after another the 5 
Leaſes of 20 Years a Leaſe, is out of a great deal 
more Money, take them altogether, yet his Mo- 
' ney is out but 20 Years at a time: F rom theſe 
Conſiderations it will appear, that there is really 
no difference between a long Leaſe and a ſhort 
Leaſe, if the ſame Rate of Intereſt in both be ob- 
ſerved; for though there may be but little diffe- 
rence between their Values, yet the great diffe- 
rence of their Term of Years will countervalue 
that, for it is evident, that a little Money in a 
longer time, will amount to as much as a greater 
F 2 Sum 
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Sum in a ſhorter. time: But yet notwithſtanding 
theſe Conſiderations, I grant there may be other 
Conſiderations in which a long Leaſe may be moſt 
profitable to the Tenant, whether it be a Leaſe 
of Land or Houſes for if he improves, or re- 
pairs, or builds, ina long Leaſe, it is certain, he 
2 the longer time to enjoy the fruit of his La- 
bour: So a {hort Leaſe to the Landlord may be 
moſt profitable, or at leaſt moſt convenient, as 
for Colleges, &c. who live open their Fines, and 
are in continual expence of Money, for them it's 
certain that a frequent return of Fines is' beſt. 


8 e . . 


Rules concerning Freeholds. 


IVIDE 100 by the Price of the Purchaſe 

of the Fee Simple, the Quotient ſhews the 
Rate of Intereſt ; as if the Fee Simple be 20 Years 
Purchaſe, then 100 J. divided by 20, the Quotient 
is 51. for the Rate of Intereſt. 


Or if you divide 100 by the Rate of Intereſt 
which you deſire to have in buying any thing, the 
Quotient ſhews how many Years Purchaſe you 
may give for it; thus if you defire to have 8 per 
Cent. profit, then divide 100 by 8, the Quotient 
is 12 2, that is 12 Years and an half's Purchaſe; 
and fo many Years Purchaſe may you give, and 
make 81, per Cert. profit. 25 
By Decimals: Divide the Annual Rent by the 
bare Rate of Intereſt propoſed. „ 

| IP Example. 
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Example. 


4800 l. per Ann. at the Rate of 61, per Cent. is 
worth 6666, thus ,06) 400,00 (6666. 8 


If the Rent be half yearly, or quarterly, di- 
vide by ,0296. and ,0146. which is the Intereſt of 
11. for a Quarter, as ,0296, is the Intereſt of 1 f. 


for half a Year at 61. per Cent, Compound Intereſt, 


A Table 
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A Table ſhewing the Intereſt of any Sum of Mo- 


ney from + c. to 0. from a Day to a Lear, at 
6 J. per Cent. per Ann. Simple Intereſt. 
| 
= A Dy. {A Week 1. Mon. 2 Mon. 
1 | 2 378 —_— 7 9 9 a. 4 
| | oo \Q:.0 , 0 
O 9 © * o 
| | - © © EY 0 
| O Bs I O 
O oO © 1 o 
O O 1 2 O 
o 3 2 2 
O 98 1 2 o 
O 98 1 3 O 
o O 3 3 O 
O o 3 7 1 
0 3 2 2 
O o 10 9 3 
I 1 4 4 
I i 6 O 6 
r 19 7 7 
I 3 2 3 
2 4800 10 8oſJo 2 8 4 8ojo 10 9 60 
2 7611 $0 © oÞ 12 © © 
29]o 5 52 6 0.0Þ 12. s oh 4 0:0 
i8]o 8 28 9 o Oo 18 o oft 16 o o 
3800 11 S ot -4 . 0-018 80-0 
I 80 II 
40 ts o oft 16: s i 6 
7 8 ©- 08 23 ©. C 4 -$ 
80/3 15]1 10 9 4+ © os. 8-0 olg 16 © 0 
o 85 7. 0 os 14. 0-01 8 0-.0 
3 6110 ee ee 


= 


Aa rw IJ 


w O © & 


+> 


looooooooocolo 
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The Uſe of the foregoing Table, 


Note, that for the greater exactneſs, a Penny 
1s divided into 100 Parts, ſo that 25 Parts make 
a Farthing, 30 an Halfpenny, and 75 Parts 3 


Farthings. 
Example. 


What is the Intereſt of 100 J. for 9 Months, 


2 Weeks, and one Day ? 


5M fo „% . 
Jet 6 Mon. 3: 0: 0: 0 
2 Jforz Mon. 1: 10: O: 
s Yfor 2 week. 0: 4: 7: 22 
3 carr Day 0: 0 304 


Sam 414-212 16 
Example II. 


J. s. d. pts. 
VIZ. 4 14 11 f- 


What is the Intereſt of 15017. 105. for 6 Months, 


1 Week, and 1 Day? 
J. 


for 6 Mon. 3 


Intereſt of 100 5 for 1 Week © : 


* 
— 


for 1 Day o.: 


for 6 Mon. 1 : 


Intereſt of 50 5 for 1 Week © : 
for 1 Day o: 


for 6 Mon. O: 


Intereſt of 105. for 1 Week o: 
for 1 Day ©: 


J. 


O 
2 
O 
O 
1 2 
O 
O 
O 
O 


O0 — 0 O. 


pts. 
* 00 
* 61 
94 
: 00 
: 80 
« HF - 
: 60 
: I3 
200 


Sum : 


16 


1111. — 


oP 


© Tos 


Which is the Intereſt of 130. 105. for 6 Months, 


1 Week, and 1 Day. 
F INI. 


——_——__ 


— r 


4 


n 


— 


— — 


23 K ——— 
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£ 


